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Michigan Department of Treasury 

Form 5572 (2· 19) 

The Protecti ng Local Govern ment Ret ireme nt and Benefits Act (PA 202 o f 2017) Healt h Care (OPEB) Report 

Enter loc al Unit Name Genesee Countv Road Commission Instructions: For a list of detailed instructions on how to 

Enter SiK-DiQit Mumcode 250100 complete and subm it this form, visit 

Unit Tvne Road Commission mi,bi 1nn.&2v{lQS;1IR~tirem i::nt!!e;P.Qn1ne,. 
Fiscal Vear End Month Seotember 

Fiscal Vear lfou r-dieit vear onlv. e.o. 20191 2019 
Contact Name (Chief Administrative Officer\ Tran, Khan Questions: For questions, please email 

Title if not CAO Finance Director localReti remen~Re122ning@mi!;;biHn.g2v Return th is 

CAO lor desieneel Email Address tkhan®1.1crc.ore original Excel file. Do not submit a scanned image or PDF. 
Contact Telephone Number 810-767-4920 

OPEB Svstem Name (not division\ l Genesee Countv Road Commission OPES Plan If your OPEB system is separated by divisions, you would 

OPES Syste m Name (not division I 2 only enter one system . For example, one could have 

OPEB Svstem Name (not division) 3 different divisions of the same system for union and non-
OPEB Svstem Name (not division\ 4 union employees. Howeve r, these would be only one system 
OPEB System Name (not division) S and should be renorted as such on th is form. 

•· . ' ' · 
1 Is this unit a orimarv unit ICountv, Townshio. Citv. Villnel? Calculated NO 

2 Provide the name of your retirement health care system Calculated from above 
Genesee County Road 

Commission OPEB 

4 Enter retirement health care S\/stem's assets fsvstem fiduciarv net oosition endin2I Most Recent Audit Reoort 38 670 173 

5 Enter retirement health care system's liabilities ftotal OPES liabilitvl Most Recent Audit Reoort 60 951 953 

6 Funded ratio Calculate d 63.4% 

7 Actuariallv determined contr ibutio n lAOCI Most Recent Audit Reoort 3 675 817 

7a Do the fina ncial statements include an AOC calculated in comoliance with Numbere jj Letter i~ ? Most Recent Audit Reoort YES 

8 Governmental Fund Re\/enues Most Recent Audit Rennrt 71 702 325 

9 All svste ms combined AOC/Governmenta l fund revenues Calculate d 5.1% 
I , . 

11 I Indicate number of act ive member s Most Recent Actuarial Fundina Valuation I 126 

12 !Indicate number of inactive members Most Recent Actuarial Fundino-Valuation T 
13 !Indicate number of reti rees and beneficiar ies Most Recent Actuarial Fundino Valuati on I 200 

14 I Provide the amount of oremiums paid on behalf of the retirants Most Recent Audit Renort or Accountino-Records I 2 439 259 
.. 

16 Enter actual rate of return• prior 1-year period 
Most Recent Actuarial Funding Valuation or System 
Investment Provider 13.52',4 

17 Enter actua l rate of return• prior S·year period 
Most Recen t Actuarial Funding Valuation or System 
Investment Provider 6.30% 

18 Enter actual rate of return • prior 10-year period 
Most Recent Actuarial Funding Valuatton or System 
Investm ent Provider 7 .76% 

20 Assumed Rate of Investment Return Most Recent Actuar ial Fundino Valuation 7.75% 

21 Enter discount rate Most Recent Actuarial Fundim! Valuation 7.75% 

22 Amortization method utilized for fundinlit the system's unfund ed actuarial accrued liabilitv. If anv Most Recent Actuarial Fundine Valuation Level Dollar 

23 Amortization oeriod util ized for fundine: the svstem's unfunded actuarial accrued liabilitv, if anv Most Recent Actuarial Fund/no Valuation 9 

24 Is each division within the svstem dosed to new emolovees ? Most Recent Actuaria l Fundine. Valuation Yes 

2S Health ca re inflat ion assumption for the next vear Most Recent Actuarial Fundino Valuation PA202 Uniform Trend 

26 Health care inflation assumoti on · lonR-Term Trend Rate Most Recent Actuarial Fundino Valuation PA202 Uniform Trend 

28 Enter retirement health ca re system's actuarial value of assets usi no uniform assu mo tions Most Recent Actuarial Fundino Valuation 38 670 173 

29 Enter retirement health care svstem's actuar ial accrued liabilities usin£ un iform assumotions Most Recent Actuarial Fund in" Valuation 64 328 5 18 

30 Funded ratio using unifo rm assumpt ions calculated 60.1% 

31 Actuariallv Determined Contr ibution (AOC) usine. uniform assum 0tions Most Recen t Actuarial Fundino Valuation 4 241 632 

32 All svstems combined ADC/Governmental fund revenues Calculated 5.9% ... 
34 Old the local Povernment oav the retire e Insurance orem iums for the vear? Accou ntim" Records YES 

3S Did the local izovernment oav the normal cost for emolovees hired after June 30, 2018? Accountina Records NIA 
Primary unit t rl1Bers: Less th an 40--' funded MiQ.greater 

36 Does this system trigger "underfunded status" as defined by PA 202 of 2017? than 12" ARC/Governmental fund revenues . Non-Primary 
unit triners: Less tha n 400/4 funded NO 

C equirements (For your mformat1on, the following are requirements of P.A 202 of 2017) 

Local units must post the current year report on their website or in a public place 

The local unit of government must electronically submit the form to its governing body. 

local units must have had an actuarial experience study conduc ted by the plan actuary for each retiremen t 
system at least every 5 years 

local units must have had a peer actuarial audit conducte d by an actuary that is not the plan actuary OR 
replace th e plan actuary at least every 8 years . 

By emailing this repor t to the Michigan Department of Treasury, the local unit of government acknowle dges that this report is complete and accurate in all known respects. 

NO NO I NO NO 

NO NO NO NO 


